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3Havenue

N3menenue

3a fieHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

13 658
1987
674,2

718

1,1%
1,8%
0,3%
0,4%

2,2%
2,1%
1,1%
-8,2%

JleHeXHbIA PbIHOK

Ocratku Ha k/c, mnpg, py6.
Ocratku Ha a/c, mnpg py6.

Canbfo onepauui, MApA py6.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

483,2
509,6
17
3,93%
4,34%
5,13%

-1,6
19,1
0,00%
0,00%
0,00%

7.2
46,9

-0,74%
-0,35%
-0,20%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,4837
1,3798

0,1%
0,4%

-0,5%
0,9%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,61%
4,65%
4,79%
4,93%
5,24%
4,61%

0,09%
0,09%
0,06%
0,03%
0,08%
0,02%

-0,13%
-0,13%
-0,11%
-0,10%
0,05%
0,08%

Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

106,85
112,13
112,33

0,09
0,26
0,08

0,02
-0,19
0,84

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,37%
8,09%
8,19%
8,26%

0,00
0,00
0,00
0,00

0,03
0,03
0,01
0,02

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK
Kypc eBpo BHOBb BEPHYNCA K ncuxonoriyeckon otmeTke $1,38. CTaBKM Ha pbiHKe
MEK Ha dhoHe BO3pocCLUeii NMKBUAHOCTY CHU3UANUCH [0 3% (MIACR).

[lonroso# pbiHOK

B cpeny Ha pbiHKe py6sieBbIx 065Mraunii Habnogancs yMepeHHblid pocT LieH
Ha DOHE HECKONbKO BO3POCLLIMX 06beMOB. CMPOCOM B OCHOBHOM M0Mb30BANUCh
KOpnopaTyBHbIe 06IMraLmm BTOPOro 1 TPETEro 3LUeI0HOB.

Toprosbie uaen

® baHkK «PyccKuii CTaHAapT» YCTaHOBIN CTaBKN 4—6 KyNnoHOB Ha ypoB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHY 0CDEPTY HA AOCPOYHbINA BbIKYM
o6nuraumnini 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHANA AOX0AHOCTb
obnuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, M0 TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmMecTe ¢ Tem, Mbl X0TeN 06patTuTh
BHIUMaHMe Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conocTaBMMOIA UK 60Jee BbICOKOW J0XO0[-
HOCTb0O — B npegenax 8,21-8,41% rogosbIx.

® Q6nuraumm 3-ro u 5-ro Bbinyckos YPCA-baHka, kak n coobua-
N0Cb B CYLLECTBEHHOM (DaKTe, ObINn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB>» «A» nepBoro ypoBHs. G y4eTOM 3T0r0 (hakTa, a TakKe OCHOBHbIX
(PUHAHCOBbLIX NOKa3aTenen, ypoBHA KPEAMTHOTO PEATUHIA SMUTEHTA W TEKYLLEro
YPOBHA JOXOJHOCTY Ha PbIHKE, JaHHbIE BbIMYCKU, @ TAKXe 06paLlatoLlnecs 2-i
1 6-11 BbINYCKM U, HEJaBHO PA3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOSALMIA MO-
MEHT HeZ00LIEHEeHbI M UMEHOT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb. (11ogpobHee cm. B pasfene Toprosule ujen Ha Haluem cainte hitp.//www.
region.ru/TradeOperations/)

® B Hadyane uwns COCTOANOCb BHEOMPXKEBOE Pa3MeLLeHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosillee Bpems BbIMYCK TOPryeTcs
nog AaoxoaHoctb 8,67/8,79% rogosbix npu awopauun 1,83 roga. C y4eTom
9KOHOMMYECKOr0 U (OMHAHCOBOr0 MOMOXEHW 3MUTEHTA (KOTOPOro OTnn4aet
Cpean MyHMLWUNAN0B—3MUTEHTOB BbICOKUA YPOBEHb COOCTBEHHBIX [OXOLOB),
a TaKXe TekyLleid JOXOAHOCTU CONOCTaBUMbIX MYHWULMNANbHbIX 06pa30BaHU,
Mbl CYMTaeMm, 4To obnmrauuy r. Hebokcapbl B HaCTOSsLLEE BPEMS HEJOOLEHEHbI
1 UMEIOT NOTEHLMAN K POCTY LieHbl. Hala pekomMeHaaumns — nokynarb.

® 17 mons cocToAN0CH pagmeLLieHne obnuraunii Pecnybnmkn YamypTus
Bbinycka 25002 (1,5 mnpg py6., noraieHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TeKyLUe CTaBKW MO COMOCTaBUMbIM PeruoHam,
Mbl OLieH/BaeM CNpaBeuBbIA YPOBEHb JOXOJHOCTH 06UraLuil 2-ro BbINycKa
YamypTuu Ha ypoBHe 7,55-7,6% rogosbix (ueHa — 103,85-104,05% oT Homu-
Hana). PekomeHaauus — nokynarb.

®  BbICOKMIA CNPOC Ha BYePaLLHEM ayKLMOHE N0 pa3MeLLeHInio obnura-
L pe6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBMNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNoCo6-
CTBOBATb NEPECMOTPY OTHOLLUEHWUIA UHBECTOPOB K PUCKAM BCEro PUTINANIOBOIO
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cektopa. [peanaraem 06paTUTL BHUMAHUE HA 06U aLuK PErMOHANbHBIX PO3HUYHBIX
CeTel, KOTopble TOPrylTCA C CYLUECTBEHHOM npemuen K Gymaram Nupepos
otpacnu (Akc 5, Maruur), y4ntbiBas npu 310M, 470 (DMHAHCOBOE COCTOSIHUE
MHOMMX M3 3TUX TOPrOBbIX KOMMAHWA—3MUTEHTOB HAXOAUTCSH HA NMPUEMIIEMOM
YpOBHe.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HeLOoOLIeHKN K Bymaram Mapomatlcepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paamelueHuns MAA ADKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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WcTouuk: baHk Poccum, MK «PEMOH».
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McTounuk: Reuters, MK «PEMOH».

RUR/USD

eWaAHARHL|IA ©H2EP

BANHOTHBIA U AEHE)XXHBIA PbIHOK

B cpepy oduumanbHbin Kype gonnapa ysennyuncs Ha 1,35 konenku, cocTaBuB
25,4837 py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Jonnapa Bbipoc
Ha 2,88 koneitkn. 06bem TOpros coctasin $3,4 Mnpz. Ha pbitke Forex esponeiickas
Ba/Il0TA OTbIrpana noTepy npesblayLinx TOProBbiX CECCUIA, BHOBb BEPHYBLUMUChH
K MCUX0N0r4eckomy yposHto $1,38.

Ha pbiHke MBK B4epa Habnioaanoch CHKeHne ctaBok. OAHOAHEBHbIA
MIACR no ntoram ToproBoii ceccuu ynan o 3,03% rogosbix npotus 3,41%
HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyetax B baHke Poccun Bbipocnu, coctasus 0kono 993 mnpg py6., npu 3Tom
canbo onepauuii Kom6aHKoOB M baHka Poccumn CroXunocb nonoXuTenbHbIM,
coctasus 1,7 mnpg pyoneit. Ha peiHke MBK Ha OTKpbITIE TOPrOB CTaBKW N0 04-
HOZHEBHbIM KpeauTam coctasnsnm nopsaka 2,5—-3,0% rogosbix.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B cpeny Ha pbiHKe py6sieBbIx 065Mraunii Habnoaancs yMepeHHbli pocT LieH
Ha DOHE HECKONbKO BO3POCLLIMX 06beMOB. GMPOCOM B OCHOBHOM M0Mb30BANIUCh
KOpnopaTtnBHbIe 065IMraLum BTOPOro 1 TPETbero 3LUe0HOB.

06bem caenoK Ha BTOPUYHOM pbiHke OD3 3HAYUTENIbHO YBEANYMICS
cocrasus 4,2 Mnpg py6. Bbinycku co cpefiHei AropaLmeli nokasanu pasHoHanpas-
NIEHHYK0 ANHAMUKY; LieHa Bbinycka ¢ Hanbonee fnuHoi aropaumnein 093-46020
ysenuyunack Ha 0,07 n.n., JOX0AHOCTb cocTaBuna 6,78% roaoBbix.

CerogHs Ha MMBbB coctomTcs pasmelleHne Le6HOTHOrO BbiMycka
Mupatopr-® Ha cymmy 2,5 mnpa py6. OpraHu3aTopbl OPUEHTUPYIOT Ha CTaBKY
JOXOJHOCTY K rooBoil ogoepTe Ha yposHe 11,7—11,8% romoBbIx, YT0 Ham npej-
CTaBMNAETCA HECKOIbKO 3aHMKEHHOMN BENIMYUHON, YHUTBIBAA HUSKYIO NPO3PAYHOCTh
[pynnbl 1 cnabyto CTPYKTYpY NOPY4MUTENbCTBA.

Ha pbiHke UST BOXOLHOCTW rocyAapCTBEHHbIX 06ANTaLmMin MpakTyec-
KW He U3MEHUNNCb HA (DOHE OTCYTCTBUA 3HAYMMOI MaKPOIKOHOMUYECKOI CTa-
TUCTMKKW. KpaTKocpouHble Gymaru noapocnu Ha poHe nepecmoTpa nporHosa
Temna pocta aMmepyuKaHCKOi 3KOHOMUKI BO BTOPOM MOJSYrofumn TeKyLLero roaa,
pacnpocTpaHeHHoro areHTcTBOM Bloomberg. [loxoaHocTb 10-neTHUX obnuraumi
crabunuauposanach Ha 0TMeTKe 4,8%. Poccuiickue eBpoobnuralnm npakTuyec-
KW He OTpearMpoBanu Ha pesynbtarbl 3acefaHus OPC, 03By4eHHbIE HakaHyHe,
JoxopHocTb 30-neTHuUX 6ymar coctasuna 6,0% rofoBbiX.

TOPrOBbIE NAEN

® Q6nuraumm 3-ro u 5-ro Bbinyckos YPCA-baHka, kak n coobua-
N0Cb B CYLLECTBEHHOM (DaKTe, 6bInn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB» «A» nepBoro ypoBHs. C y4eTom 3T0ro (hakTa, a Tak e 0CHOBHbIX
(PUHAHCOBbLIX NOKa3aTenemn, ypoBHA KPEAMTHOTO PEATHIA SMUTEHTA W TEKYLLEro
YPOBHA JOXOJHOCTY Ha PbIHKE, JAaHHbIE BbIMYCKU, @ TAKXe 06paLlatoLLmecs 2-i
1 6-11 BbINYCKM U, HEJABHO PA3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOSALMIA MO-
MEHT HeZ00LIEHEeHbI M UMEHT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb (1o4po6Hee cm. B paszesne Toprosele njen Ha Hallem caite hitp://www.
region.ru/TradeOperations/).
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WcTounmk: Reuters.

® B Hayane wmong COCTOANOCb BHEOMPXKEBOE pasMeLleHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosliee BpeMs BbIMyCK TOPryeTcs
NnoA A0X0AHOCTb 8,67/8,79% romoBbix npu atopauun 1,83 roga. C y4etom ako-
HOMMWYECKOro 1 (PUHAHCOBOI0 NONIOXKEHNUS IMUTEHTA (KOTOPOro OTANYAET CPeau
MYHULMNAN0B —3MUTEHTOB BbICOKUIA YPOBEHb COOCTBEHHBIX JOXOL0B), a TAKXKe
TeKyLLen JOXOAHOCTI COMOCTaBUMbIX MyHULIMNANbHbBIX 006Pa30BaHUI, Mbl CYUTAEM,
410 obnurauuu r. Ye6okcapbl B HACTOSILLEE BPEMS HELOOLEHEHbI N IMEIOT MOTeH-
Lnan K pocTy LieHbl. Halia pekomeHauus — nokynatb. (mogpobHee cM. B pasaene
Toprosbie ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® 17 wong CcoCTOANOCh pasMmelleHne oobnuraunii Pecny6nmku
Yomyptus Beinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NpoLLn 1 NepBble CAeNKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMMHanNa, 4T0 COOTBETCTBYET
LOXOLHOCTY K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHaM,
Mbl OLiEHMBAEM CNpaBeANuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  BbICOKUI CNIPOC HA BYEPALLHEM ayKLWOHE MO pa3MeLLeHunio obnura-
L ne6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBMNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNoco6-
CTBOBATb NEPECMOTPY OTHOLLEHUI UHBECTOPOB K PUCKAM BCEro PUTINNOBOIO CeK-
TOpa. Mpeanaraem 06paTuTb BHUMaHUE Ha 06AMraLuu PernoHanbHbIX PO3HUYHBIX
CeTen, KOTopble TOPrytTCs C CYLLECTBEHHON npemuein K 6ymaram Jnaepos OT-
pacnu (ke 5, Maruut), y4utbizas npu 3T0M, 410 (OMHAHCOBOE COCTOSAHME MHOTMMX
13 3TUX TOProBbIX KOMMNAHUA —3MUTEHTOB HAX04UTCA HA NPUEMITEMOM YPOBHE.

® bank «Pycckuit cTaHaapT» yCTaHOBWU CTaBKN 4—6 KYNOHOB Ha YpoB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHY 0CHEPTY HAa AOCPOYHbINA BbIKYN
o6nuraumnint 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHaNA AOXOAHOCTb
obnuraumin K 1,5 netHein ogoepte coctaBut 8,30% rofoBbIX, M0 TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmecTe ¢ Tem, Mbl X0TeNn 06patuTh
BHIUMaHME Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ CONOCTaBMMOIA UK 6OJEe BbICOKOW J0X0[-
HOCTb0O — B npegenax 8,21-8,41% ronosbIx.

OCHOBHBIE MAPAMETPbI OBPALLIAIOLLIXCS BbIMYCKOB BAHK «PYCCKMIA CTAHOAPT»

Ocpepra

HaumeHoBahue 06bem, —,

3MUTEHTa MIH py6. HALLS e Aropauys,

ner

PycCraHa- 2000 8.4
~ PycCranp-4 3000 8.25 e
~ PycCranp-5 5000 8.5 ~11.09.08  1.05
~ PycCranp-6 6000 8.1 19.02.09 142
~ PycCranp-7 5000 8.5 250308 063

PycCranp-8 5000 8.25 17.10.08 1.15

Morawenue Liena, % JloxoaHocTb, %
nara Aropauus, cnpoc npean. CpB3. K ochepTe Tekywas
ner NoraLenHnt
22.08.07 0.05 100.01 - - 8.23 8.39
03.03.08 ] 0.57 99.7 . 100.2 100.1 e 821 . 7::8.24
09.09.10 ] - 100.25 100.35 ) - o 78.337 ) 7”8.47
09.02.11 ] - 100.01 100.1 ) 100.01 ) 78.297 ) ) 7”8.09
20.09.11 ] - 99.15 100.3 ) - ) 78.177 ) ”8.52
13.04.12 - 99.25 99.5 99.99 8.41 8.25

@ 3-i Bbinyck @K «EBpokommepu» (3 Mnpg py6., 3 roja fo noralleHus)
B HACTOALLMA MOMEHT TOPryetcs Ha yposHe 9,45% rofosbix (Aropauus 1,33).
Mpegnaraem 06paTMTb BHUMaHUE Ha ABa NPeAbIAYLLNX BbINYCKA (DAKTOPUHIOBO
KomnaHuu: 1-i BbINyCK C NOMyrof0BON 0hepToil TOPryeTes npu JoxogHoctu 9,28%
rofosbix (aropauus — 0,40), 2-i Topryetca nog 9,44% (nropauus 0,86).
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TOP-5 uamenenue uesbi 003
Bbinyck W3meHeHue ueHbl, %
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WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Bbinyck W3meHeHue ueHbl, %
AkyT-07 06 1.30

BopoHex063 -2.10

WeroqHuk: MMBB.

TOP-5 nuameHenue LeHbl KopnopatmeHble
Bbinyck W3meHeHue ueHbl, %
PyccHedTb1 2.35

M-UHAYCTP -2.73

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

® llcxopsa u3 6onee «kopoTkom» gropauun o6nuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHWUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnuraunii 03HA-®uHaHc, 1 v MTTMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET FOBOPUTH
0 MoTeHUMarne pocta LeH nopsaka 0,6%. Hawa pekomeHzaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawum IMb-Unoteka, 1, koTopble Ha (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, OX0AHOCTb 7,12%
rofoBbIX Npu Alopaumun 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rofoBbIX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B [tOpaLin 11 B YPOBHE KPEAUTHOIO PEMTUHIA
(Ha 2 cTyneHun Hxe, yem y MAA ADKK), noxogHocTs obnurauui Ib-Mnoteka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanueon
JIOXOHOCTI HEOOXOAMMO YHeCTb [1Ba AOMONHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHKM-
TeJIbHOr0 [0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanyBas OLEHKA [OXOAHOCTW 06uUraLmii
[Mb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBbIx,
410 cooTBeTcTByeT LieHe 103% 0T HoMMHana (noTeHyuan pocta noytn 1%). Hawa
peKoMeHAauua — «NoKyNnaTb».

9 asrycra 2007 roga



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
L 0 1000; prw

Veroynuk: MMB. 0®3 25059 10061

Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB PCN MMBB PCN

Moc.06n.78 12113 434751 TA3NPOM A9 1033 876215

Npk06n31-3 16801 50400 Anaman®206 8736 288952

WeroqHuk: MMBB. Ucto4nnk: MMBB.
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Nnpekebl TK «Pernon»
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.

[opauus,
‘ ner

3Hayenue

‘ 1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum
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rPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekcbl TK «Pernon»

WHIEKC A1
Total Return (%)

Price (%)
Yield (bp)
Kanuranusauns (MnH pyo.)

06bem B 06paLyeHnm (MiH pyo.)

[topaums (net)

3HaueHue

w2028
L2890
LATEISt

2,46

-0,01
-0,03

-33

1 Hepens

0,05
-0,11

34

18868
18000
-0,00

-0,04

0,68
-0,07
18582
18000

-0,10

YA AHARHL|IA ®H2EP

LCETN nonroga
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Lo S LA A
200m . senes L Bos0s . BuAes
28101 SaesTBsor L BessT
-0,21 -0,03 -0,22 -0,15

*K 1 anBaps 2007 roga

9 asrycrta 2007 roga

10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

7KoHTMH-02 7000 7.80 1.004 25.06.09 688 1.77 14.06.12 1773 - 100.00 100.15 100.08 0.17 7.90 - 7.79 7006 100095

9 asrycra 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

bankCOH0302 2000 8.37 2.866 04.10.07 58 0.16 05.10.09 790 1.97 100.25 100.30 100.27 0.00 6.65 8.39 8.34 3558 30066

9 asrycra 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

FOTIK-2 1500 10.50 1.352 19.06.08 317 0.84 18.06.09 681 - 100.20 100.35 100.30 0.05 10.36 - 10.46 7021 22160

9 asrycra 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

Kamck[on 2 200 13.50 0.703 - 17.10.07 Al 0.19 100.70 100.80 100.80 -0.07 - 9.60 13.39 276 0

9 asrycra 2007 roga 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

G Atopauus, . [topauns,

ner ner Kotepte | knoraw. | Tekywas | GupxeBoil

MacTepb-3 1200 11.75 1.996 05.12.07 129 0.33 30.11.11 1576 - 100.86 101.20 100.95 0.28 8.86 - 11.63 1483 0

9 asrycra 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

G Atopauus, [topauns,

ner ner Kotepte | knoraw. | Tekywas | GupxeBoil

HytplHB106 1200 9.55 1.465 10.06.08 308 0.81 09.06.09 672 - 100.35 100.65 100.50 0.05 9.22 - 9.50 518 0

9 asrycra 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

CantotdHepr 3000 9.80 1128 - 25.12.07 140 0.38 100.41 100.50 100.50 0.00 - 8.58 9.75 4492 0

9 asrycra 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

G Atopauus, . [topauns,

ner ner Kotepte | knoraw. | Tekywas | GupxeBoil

TrK-4 06.1 5000 7.60 1.270 04.06.09 674 172 31.05.12 1759 - 100.00 100.15 100.15 0.07 7.64 - 7.58 1 200240

9 asrycra 2007 ropa 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, . Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

AMAnbsHC 1 2000 10.00 0.685 11.07.08 343 0.90 08.07.11 1431 - 100.71 101.10 100.72 -0.28 9.37 - 9.92 1007 0

AkyTCKaH02 1200 8.59 3.412 12.03.09 594 1.48 08.03.12 1675 - 100.50 101.00 101.00 0.50 8.06 - 8.50 10100 0

Wroro : 2480999 8991524

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

K noratu. Tekywas 6upxesoi

Bonrorp 01 ceH.20 0.479

Ap06n-07 3500 asr.50 0.815  30.03.2010 966  hes.23 101.51  101.57  101.55 0.05 non.17 asr.37 24472 30465

Wtoro : 418812 1223699

9 asrycra 2007 roga 20



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

25058 1.210 30.04.2008 0.71 100.98 101.00 100.99 100.99 -0.04 5.00 40308

46020 33.090 06.02.2036 12.50 102.95 102.95 102.95 102.95 0.07 6.78 88022

9 asrycra 2007 roga 21



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,60 10,0 7,70 - -

9kcnobaHk - - 50 10,36 5,0 10,40 - -

NHAEKC: 100,0 7,37 100,0 8,09 100,0 8,19 100,0 8,26

9 asrycra 2007 roga 22



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy

07.08.2007
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK
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D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.

9 asrycra 2007 roga

27



